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29 September 2011

Company Announcements Platform
Australian Stock Exchange Limited

Simto Acquisition “Fair and Reasonable”

Mineral Commodities Ltd. (ASX: MRC) (MRC or the Company) is pleased to announce that, further to its
announcement on 20 September 2011, it has received the independent expert’s report from Ernst & Young
(Independent Expert’s Report) as required by the ASX Listing Rules and the Corporations Act 2001, which
concludes that the acquisition of Simto Resources Limited (Simto) is “fair and reasonable to non-associated MRC
shareholders”.

In forming its opinion Ernst & Young has taken into consideration, among other factors, the value of the scrip issued
to Simto shareholders and their resultant stake in the enlarged MRC and a valuation for Simto of between A$35
million to A$59 million, with a preferred value of A$47 million. The agreed total consideration of A$37.5 million for
the acquisition of Simto, as announced on 20 September 2011, is towards bottom end of this range.

The Independent Expert’s Report will be included in a Notice of Meeting seeking approval from non-associated

shareholders for the Simto acquisition. The Notice of Meeting, including the Independent Expert’s Report, is subject
to review by the ASX and ASIC and is expected to be despatched to shareholders shortly.
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